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Answer any five (5) questions (5*2=10)
1. Describe two major differences between Public goods and Private goods.
2. Explain the Coase Theorem?
3. What do you mean by Public Expenditure?
4. What is tax?
5. Define: (Any two)
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a) Base of a tax

b) Elasticity of a tax

c) Incidence of a tax

Differentiate between forward and backward shifting of a tax
What do you mean by Zero-Base Budgeting?

What is fiscal deficit?

Write a short note on GST.

10. What do you mean by Balanced Budget Multiplier?
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